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[English Information]
Phrama Business Development and Cross-border alliance Conference

Afternoon Session

Chairperson Professor Howard (HyungGi) Lee, Seoul

National University

8:40 AM. — 06:00 P.M. Wednesday, December 5, 2012

08:40 — 09:20 ' VIP Tea Time
08:30 — 09:20 ' Registration for the conference
Opening Remarks ;
09:20 - 09:30 Jurod Les, Presicert
o KFVA

Welcoming Remarks

V. Financing healthcare deals in cross-border M&A in a

challenging economy

Constant Tang

Moming Session

Chairperson: Kirt W. Shuldberg, Partne

r, SheppardMullin

. KEYNOTE SESSION

Eun Young Jung
Director, Bureau of

09:30 - 10:00 | Korean government's policy and investment principles for Health Industry,
) i Ministry of Health
pharma and bio business development and cross-border M&A and Welfare
Il. Global trends and opportunities in pharma and bio M&A
Sean Park
10:00 - 10:40 | - Scouring the world markets for M&A opportunities Executive Director,
. KPMG Samjung
- Analyzing healthcare buyout trends
10:40 - 11:00 : Ice-breaking and Coffee break
Ill. Employing M&A as a business strategy
- Planning M&A through the entire process in accordance of Dr, Youn Hoon
Joo, Senior
11:00 - 11:40 vision and strategies of your businesses Executive Director,
. ) . - Samil PWC
- Defining key drivers in deal activity and hot sectors for Consulting
investment
IV. Panel Discussion Maderator:
Yariv Hefez,
11:40 - 12:30 | M&A vs other partnering options in healthcare business Vice President
MerckSerono
development Biosimilar (Zeneva)
12:30 - 01:30 | Networking Lunch

13:30-14:20 - Latest trends in financing healthcare M&A Managing Director,
- Analyzing the current state of financing market Cowen PSG
- Opportunities and challenges
Peter S. Reichertz,
VI. Case study: Buyout of US based company Partner,
14201510 - Deal procedures and regulatory issues from FDA Kirt W. Shuldberg
- Key criteria for assessing your short listed candidates
Partner,
- Opportunities and challenges
SheppardMullin
Lo . L Eui Seok Kim
VIl. Case study: Maximising the business effects in in-bound
Attorney,
M&A
15:10-16:00 Sang Hyuk PARK
- Comprehensive understanding of the whole M&A
Attorney,
procedure based on a real case .
Kim&Chang
16:00-16:10 Break
» i Jung-Wook Kim
VIIl. Case study: Strategizing M&A for enhancing your IP and
16:10-17:00 Executive Director,
R&D power L
GlaxoSmithKline
IX. Q&A, Discussion and Conclusion
17:00-17:30 Chairperson
Panelists: Dr. Joong Myung Cho, CEO, Crystalgenomics
17:30 Closing Comments Chairperson
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€ About the Speakers

Sean (Seung Hyun) Park
Partner at Corporate Finance, KPMG Korea

Cross border M&A in Healthcare, Financial Services

Areas of Profession

Sean possesses significant professional experience in financial services, M&A transactions, strategic advisory
services from KPMG Korea through their periods of high growth of KPMG Korea and KPMG Australia. He is a
partner for Healthcare, Financial services in Corporate Finance and is a fully qualified Chartered Accountant of
Australia. He is actively advising the Ministry of Health and Welfare / KHIDI for Pharma cross border M&A
fund setting up and other relating investment matters. He addressed the necessity of the government's seed fund
for the Korea Pharma M&A fund before Mr. President, relevant ministers, CEOs of the Korean pharma companies
in August 2012. He is heading the Investment / financing working group under KHIDI / MOHW's Pharma industry
5 year's Project Plan. He is the author of "M&A strategy in developing the Korean Pharma industry" in the
special edition of KHIDI magazine in September 2012.

He successfully led most of KPMG financial due diligences of Korean major transactions for high—profile global
financial institutions. His client portfolio included not only the local financial institutions, the government, and
pension and endowment funds but also global PE houses, funds, Citigroup, Goldman Sachs, Lone Star, Temasek,
Allianz, GE Capital, HSBC, CS, Standard Chartered, Axa and Deutsche Bank. He is actively advising professional
knowledge and experiences to both public and private sector in local and overseas for Private Public Partnership,
IPO, Structured financing, Fund, Program Manager, Islamic banking, and Investment dynamics.

Education

Master of Business Information Technology / Bachelor of Business (Accounting) at Swinburne University in
Australia.

Member of the Institute of Chartered Accountants in Australia

Youn-Hoon Joo, M.D, Ph.D
Senior Executive Director
Samil PWC Consulting

Areas of Profession

Dr. Youn—Hoon Joo has more than 27 years of hospital consulting and bio/pharmaceutical industry consulting
experience by serving several chair positions with strong focus on market entry strategies, business development,
corporate strategy and organizational design. As a Health Industry Sector Leader at PwC South Korea, Dr. Joo
currently takes in charge of new health business development, joint venture promotion strategy, and risk
management in local and global markets.

Dr. Joo holds various roles as an advisor in global pharmaceutical commercial strategy, development and
operations, relating to target selection and M&A. In addition, he provides exceptional advices in hospital master
plan, concentration of specialty strategy and expanding clinical services into international markets working with
hospitals, corporate and government agencies

Dr. Joo contributes his expertise as a policy and planning committee member from several bio and health—related
industry task forces and committees including Korea Society of Health Management, and Ministry of Knowledge
and Economy, Industry Convergence.

Education

Seoul National University College of Medicine (M.D.)

Seoul National University College of Medicine (Ph.D.)

Univ. of Michigan School of Public Health, Specialty in Health Promotion & Disease Prevention, Fellowship.
Johns Hopkins Univ. Dept. of Health Finance & Management, Post—Doc. Fellowship
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Yariv Hefez
Vice President, Business Development, Licensing and Alliance Management
MerckSerono Biosimilar

Areas of Profession

Yariv Hefez is the Vice President of Business Development, Licensing and Alliance Management of Merck
Serono's Biosimilar Division. Yariv has Ymore than 15 years experience in business development, business
management, alliance management, strategic partnering, negotiations, deal making and conflict resolution.

Yariv is responsible for designing and leading the business development and alliance management strategy and
activities of the biosimilar business division. His main task is focused on identifying, evaluating and partnering
with potential partners and then growing and maintaining these strategic alliances to secure the growth of
Merck Seron's biosimilar business.

Yariv's professional experience include several years experience in professional services; Yariv was the
managing partner in a law firm and successfully built a business as an entrepreneur.

Yariv carried out his studies in different universities in the field of Commercial Law and Business
Management. He holds both a Master (LL.M) in Commercial Law from the Tel Aviv University and a Master
in Business Administration (MBA) from IMD business school in Switzerland.

Yariv joined Merck Serono in 2008 and since then led and managed strategic alliances, successfully
negotiated and executed deals and led key strategic initiatives in collaboration with Pharmaceutical companies,
Biotechs, CROs, CMOs and Generic Companies. Yariv was awarded the Merck Serono CEO Award in 2010 for
initiating an innovative out sourcing model that transformed the way in which Merck Serono out sources
clinical trials.

Yariv recently led, on behalf of Merck’s biosimilar Divisons, the discussions and negotiations with Dr Reddy's
that resulted in the recent strategic partnership between Merck Serono and Dr Reddy's.

Education
Mster (LL.M) in Commercial Law from the Tel Aviv University
Master in Business Administration (MBA) from IMD business school in Switzerland.

Constant Tang
Managing Director
Cowen and Company Asia

Areas of Profession

Constant Tang is a Managing Director of Cowen and Company Asia, the wholly—owned Asia subsidiary of
Cowen Group. Mr. Tang leads the firm’s healthcare practice in Asia and is responsible for deal execution as
well as new business origination. He is based in the firm's HongKong office.

Mr. Tang has extensive experience in the Asian investment banking environment, having completed, or
currently in the process of completing a number of M&A, private placement and IPO transactions,
predominantly in China. In Healthcare, Mr.Tang has been involved in transactions across the sector,including
medical devices, pharmaceuticals, and services. His merger and acquisitions clients have included both
multinational companies seeking acquisition targets in China and China based companies seeking to be sold to
a foreign company.

Mr. Tang was with Latitude Capital Group for seven years in Hong Kong before it was acquired by Cowen
and Company in 2008. Prior to Latitude Capital, he was an equity research analyst with Lehman Brothers and
a management consultant with Deloitte Consulting.

Education

MBA from the Richard Ivey School of Business in Canada

Bachelor of Applied Science(Electrical Engineering) from the University of Waterloo in Canada.
CFA Charterholder / Licensed Professional Engineer.
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Peter S. Reichertz
Partner, Sheppardmullin (Washington DC)
Leader of Food and Drug Law Group

Co-leader of Life Sciences Group

Areas of Profession

Mr. Reichertz concentrates in both food and drug regulatory law and intellectual property law. He counsels
companies whose products are regulated by the FDA under the Federal Food Drug and Cosmetic Act. He
represents manufacturers and distributors in obtaining approval to market drugs, medical devices, food, dietary
supplements and cosmetic products, and counsels on all aspects of marketing of such products, including
providing advice on labeling, advertising, manufacturing and distribution issues. He negotiates and prepares
clinical trial, distribution, supply, contract manufacturing and quality agreements. He also counsels on related
federal and state regulatory statutes.

Mr. Reichertz's practice also includes advising advertising agencies, clinical investigators, research
organizations and other non—manufacturers on compliance with the Federal Food Drug and Cosmetic Act. He
represents clients in FDA rulemaking proceedings, and in enforcement proceedings brought by the U.S. on
behalf of the FDA. Mr. Reichertz also represents clients in advertising disputes related to FDA—regulated
products, both at the FDA and in false advertising litigation under Section 43(a) of the Ladgham Act and
before the National Advertising Division of the Better Business Bureau.

In addition, Mr. Reichertz practices in intellectual property, specifically in trademarks, copyrights, trade
secrets and licensing. His trademark expertise includes counseling and advising clients on the selection and
adoption of trademarks, as well as the prosecution of trademark applications in the United States Patent and
Trademark Office. He also prepares and negotiates trademark licensing agreements.

Education

J.D., The National Law Center, George Washington University, with honors
A.B., Brown University

Kirt W. Shuldberg

Partner, Sheppardmullin (Del Mar Heights office)
Corporate Securities Practice Group

Office Administrative Partner

Areas of Profession

Mr. Shuldberg has a corporate and securities law practice with a focus on general corporate counseling,
venture capital, private placements, mergers and acquisitions, public offerings, strategic collaborations and
licensing transactions, and restructurings. He has represented clients in transactions ranging start—up
financings to large public offerings and M&A transactions. He maintains a special focus on the life sciences,
medical device and clean technology industries and has counseled companies in such other diverse industries
as digital entertainment, software, Internet, telecommunications and wireless technologies. He has extensive
experience advising private and public companies with respect to strategic capital—raising transactions and
has advised on hundreds of financing transactions. Mr. Shuldberg represents several of California’s most
prominent venture capital funds, as well as prominent venture capital funds from Europe and Asia, in their
investments in life sciences, clean technology and technology companies.

His life sciences, medical device and clean technology engagements include companies that operate in the
following areas: biofuels, biopharmaceuticals, discovery informatics, drug discovery tools and services, energy
storage, genetic research kits, injectable products for dermatology and plastic surgery, molecular diagnostics,
personalized diagnostics, pharmaceuticals, proteomics, resorbable coronary stents, and stem cell research.

Prior to entering law school, Mr. Shuldberg was a Senior Accountant at KPMG Peat Marwick

Education
J.D., University of California, Berkeley, 1997, Associate Editor, California Law Review
B.S., Brigham Young University, 1992, magna cum laude
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Eui Seok Kim
Attorney
Kim&Chang

Areas of Profession
Eui Seok Kim is an attorney in the firm's Mergers & Acquisitions Practice Group and is also a member of
the Health Practice Group and Energy Practice Group.

Mr. Kim has extensive experience in mergers and acquisitions, and he has represented major foreign and
Korean strategic and financial investors as well as private equity funds. He also advises many multinational
companies regarding corporate governance matters, competition law, and general corporate issues, including
fiduciary duties of directors and officers in connection with their investment and operation in Korea.

Mr. Kim counsels corporate clients on a wide range of regulatory issues, with an emphasis on health related
matters and energy related matters

Education

Northwestern University School of Law (LL.M. & Certificate of Business Administration, 2008)
Judicial Research and Training Institute of the Supreme Court of Korea (2001)

Graduate School of Engineering, Seoul National University (M.Eng., 1994)

College of Engineering, Seoul National University (B.Eng., 1992)

Sang Hyuk PARK
Attorney,
Kim&Chang

Area of Profession

Sang Hyuk Park is a senior foreign attorney at Kim & Chang. He has extensive experience in the areas
of corporate law, dispute resolution, antitrust law, crisis management and public affairs. He regularly
advises corporations, financial institutions and private equity fund sponsors as well as company
management, boards of directors and special committees on all types of transactions, disputes and
investigations.

Before joining Kim & Chang, Mr. Park practiced law in New York, New York at Dechert LLP, where he
was a Partner since 2003. Prior to joining Dechert LLP in 1996, Mr. Park was a foreign attorney at
Kim & Chang between 1994 and 1996. Mr. Park is a graduate of the University of Chicago (B.A., with
honors, 1990) and Cornell Law School (J.D., 1993), where he was a note editor of the Cornell
International Law Journal.

Education
e Cornell Law School (J.D., 1993)

e University of Chicago (B.A., 1990)

_18_



A

Jung-Wook Kim
Director, Legal Operations & Business Development

GlaxoSmithKline Korea Limited

Areas of Profession

Mar 2008 - Present GlaxoSmithKline Korea Limited
Director, Legal Operations & Business Development
Jun 2005 — Feb 2008  Citigroup Global Markets Korea Limited,
Investment Banking Division (M&A and Capital Markets)
Aug 2001 — Jun 2005 Kim & Chang
Sep 1998 — Mar 2001  Akin, Gump, Strauss, Hauer & Feld LLP
Aug 1995 — May 1998 George Washington University National Law Center
Feb 1993 — Jun 1995 Samsung Electronics Co., Ltd.

Education

ol &

Feb 1993 Graduated from Korea University Business School
Majored in Business Management

Joong Myung Cho
President / CEO
CrystalGenomics, Inc., Korea

Areas of Profession

- President / CEO, CrystalGenomics, Inc., Korea(2000.8~present)

- Vice President, LG Chemical Ltd., Korea (1999~2000.7)

- Senior Managing Director, LG Chemical Ltd., Seoul, Korea (1996~1999)

- Research Director, Biotech Research Institute, LGChem. Research Park, Daejeon, Korea (1994~2000)
- Executive Managing Director, LG Chemical Ltd., Seoul, Korea (1992~1996)

- Executive Director, Lucky, Ltd., Seoul, Korea (1988~1991)

- Executive Director, Lucky Biotech Corp., Emeryville, CA, U.S.A. (1988~1992)

- Research Director, Lucky Biotech Corp., Emeryville, CA (1984~1987)

- Research Associate, Department of Cell Bilogy, Baylor College of Medicine, Houston, Texas, U.S.A.
(1981~1984)

- Research Scientist, Laboratory of Molecular Biology, Korea Atomic Energy Research Intitute, Seoul, Korea

(1974~1977)

Education

Dept. of Biochemistry, Univ.of Houston, Ph.D.,U.S.A. (1977.9~1981.8)
Dept. of Zoology, Seoul National Univ., M.S. Korea (1973.3~1975.2)
Dept. of Zoology, Seoul National Univ., B.S.,Korea (1969.3~1973.2)
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€ About the Chairperson

Hyung Gi Lee

Professor

Clinical Trials Center, Seoul National University Hospital
Seoul National University College of Medicine

Areas of Profession

¢ Department of Bioengineering and Therapeutic Sciences, School of Pharmacy, University of California, San
Francisco (UCSF)

e Center for Drug Development Science University of California, San Francisco (UCSF)(Director)

¢ Division of Clinical Pharmacology, Department of Medicine, University of Pittsburgh School of Medicine

¢ Clinical Investigation Core, Division of Clinical Pharmacology, Department of Medicine, University of
Pittsburgh School of Medicine(Director)

Education

Dept. of Biochemistry, Univ.of Houston, Ph.D.,U.S.A. (1977.9~1981.8)
Dept. of Zoology, Seoul National Univ., M.S.,Korea (1973.3~1975.2)
Dept. of Zoology, Seoul National Univ., B.S. Korea (1969.3~1973.2)
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€ About the Sponsors
COWENPH\[ESTREETGROUP

wWww.cowen.com

Cowen Group, Inc. is a diversified financial services firm and, together with its consolidated
subsidiaries, provides alternative investment management, investment banking, research, and sales
and trading services through its two business segments: Ramius LLC makes up the Company’s
alternative investment management segment, while Cowen and Company is its broker—dealer
segment. Health Care Royalty Partners is an investment firm under the umbrella of Ramius LLC,
specializing in making structured investments in commercial—stage healthcare companies and
products with $1.5 billion in assets under management.

Cowen Group has formed a partnership with PineStreet Group(PSG) to offer superior alternative
investment product including private equity fund and hedge fund to diverse Korean investor group.
PineStreet Group will bring in management and operation expertise of foreign hedge and other
investment funds and to utilize them in a manner tailored to the Korean financial system.

Founded in 1918 by Harry Cowen and Arthur Cowen, Jr., the Firm is headquartered in New York
and has offices located worldwide. PSG was recently founded by Young—Gak Yun.

SheppardMullin

www.sheppardmullin.com

Sheppard, Mullin, Richter & Hampton LLP was founded on the principle that the firm would
succeed only if its attorneys delivered prompt, high quality and cost—effective legal services.

The philosophy continues to guide the firm more than eighty years later as our attorneys and
staff serve our clients needs each day. Today, Sheppard Mulllin is an AmLaw 100 FIRM, with 600
attorneys practicing in sixteen offices located in Beijing, Brussels, Century City, Chicago, Dt] Mar,
London, Los Angeles, New York, Orange County, Palo Alto, San Diego, San Francisco, Santa
Barbara, Seoul, Shanghai, and Washington D.C.
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& About the Hosts & Organizers

er=poteis)
@ KORER

FHARHAGESTIGAL
FIAMLE G T R ERS
ASSOGHATION

www.kpma.or.kr

The Korea Pharmaceutical Manufacturers Association, since its foundation in 1945, along with
pharmaceutical companies has been committed to improve healthcare for all mankind and develop

pharmaceutical industry.

With about 190 member companies, KPMA expanded R&D investments since the implementation of
Drug Substance Patent Law in 1987 to place Korea in the world’s 10th country to commercialize
new molecular entities in 2003. Up until the end of 2008, 14 new molecular entities products
were developed in the country, with 45 projects from 29 companies undergoing clinical studies, 61
potential candidates currently under new drugs development phases and 40 cases of licensing out

in 14 countries.

KPMA aims to strengthen collaboration of Korean companies with pharmaceutical companies

already having experience in product launches in the overseas markets.

ASCo

RESEARCH & PRODUCTION

www.asianstudy.com

ASCo is leading the way globally in planning, producing and organizing professional conferences,
trainings and B2B events. Whether in Korea, Asia or globally, we aim to create and deliver
value—enhanced products and services which can help your people to learn from global leaders
and network with industry peers, and furthermore help your organization to maximize business

value with our professional conferences, training seminars and b2b events.
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